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source for evaluating
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Share of Americans who think the economy
1S "good” or “excellent”...

64%
- —63% Local
—National




[s the economy really this
bad?
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Hiring demand has declined from the highs of 2021, but consistent
with pre-pandemic labor market
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Daily “touch points” with
the economy are
anxlety inducing

+ Fewer opportunities
Feelings of being stuck
* More sideline sitting
However, we are not 1n a recession

and consumers are (generally) in a
position of strength.
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The vacation
hangover economy




*SDOOKY*
Q4 GDP drag

« Geopolitical uncertainty

« Student loan payments
resuming

« Energy prices

« Real estate zombie













FIRSW, IT STARTED F‘A(!LiIN(y

OVER:. AND THEN IREELL
OVER. WOW '




Economist, Business Oregon
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DR. MEGAN
LAWSON

Senior Economist,
Headwaters Economics




Mitigating the Amenity Trap

How communities like Bend manage rapid growth

HEADWATERS
ECONOMICS




Community
Partnerships

Independent Nonpartlsan Research
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Overview

What is an outdoor recreation economy?

What is the Amenity Trap? }

How does Bend compare to peer communities?}

How places are tackling the Amenity Trap }

https://headwaterseconomics.org
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Recruiting businesses and talent
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THE AVENUE

Improving quality of life—not just

business—is the best path to
Midwestern rejuvenation

John C. Austin, Amanda Weinstein, Michael Hicks, and Emily Wornell - Wednesday, January
26, 2022




Recreation economies bring more people

Net migration
Before and after 2020

12.0

10.0

Non-Recreation
Counties

8.0

6.0

h Recreation
Counties

4.0

Population change
per 1,000 residents

20

0.0
] ,
-0.7
2.0 I
Pre-pandemic (2010-2019) Pandemic (2020-2022)

Data Sources: U.S. Department of Commerce. 2023. Census Bureau, Population Division, Washington, D.C., |
reported by Headwaters Economics’ Economic Profile System, headwaterseconomics.org/eps. httlesﬂhaadwate:‘secanomlcsmg
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Bend

IS In good
company



People are moving to these cities.

https://headwaterseconomics.org



People are moving to these cities.

St. George, UT

Boise, ID

Bend, OR

Bozeman, MT

Bellingham, WA

Flagstaff, AZ

Boulder, CO

Source: U.S. Department of Commerce. 2023. Census Bureau, Population Division, Washington, D.C.

Pandemic migration rate

—32

R 5
I

Average new people per 1,000 residents
2020-2022

https://headwaterseconomics.org






Housing has gotten expensive.

Growth in price of a typical home, 2019-2021

Bend, OR 44%

Bellingham, WA 31%

Bozeman, MT 29%

Flagstaff, AZ 27%

St. George, UT

26%

Boulder, CO

22%

Boise, ID

13%

Source: Zillow. 2023. Housing Data. Retrieved from: https://www.zillow.com/research/data/ https://headwaterseconomics.org




Bend, OR

Bellingham, WA

Bozeman, MT

Flagstaff, AZ

St. George, UT

Boulder, CO

Boise, ID

Wages haven’t kept up.

Growth in earnings per job, 2019-2021

I 8%

I 3%

I 11%

. 30

I 4%

I 690

44%

31%

29%

27%

26%

22%

13%

Growth in price of a typical home = Growth in earnings per job, 2019-2021

Source: Zillow. 2023. Housing Data. Retrieved from: https://www.zillow.com/research/data/ https://headwaterseconomics.org




Growth changes the community.
Every community has a choice.



Dimensions of the amenity trap
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Retain housing for residents

https://headwaterseconomics.org
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Diversify revenue sources









Diversify revenue sources










https://headwaterseconomics.org




Economic dependence=vulnerable
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Already limited housl

NO VACANCY




Infrastructure susceptible

Rebuilding to reduce risk
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REAL ESTATE
Exhibit Hall downstairs

Cascade C&D next door

N —d POLICY & GROWTH




Thank You for

Join-ing Us!
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