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“Keeping books" vs
consultative
accounting support




Finance & Balance Sheet Management
Leverage your accounting information

» Fixed assets and long-term liabilities. Paying for equipment
over the time period that it generates revenue.

« Working capital and short-term liabilities. Covering the cost
of employees and inventory to deliver my product.

« Make decisions about product mix. Which of my products
and services are the most advantageous?




What type of entity should | choose?

Talk to a CPA before making an entity choice!

Entity Choice (LLC, Partnership, S Corporation...):

 The “pass-through” income concept (income # cash flows)

» Start simple, form a limited liability company (LLC) to limit your liability
» Single member vs multi-member (partnership filing requirement)

« S-corporation election (balancing employment tax savings with compliance complexity)



QUESTIONS?




